* ' -mentt iwhich hns'at heart all the:interests’

" than the money’s"value as 'interest,

" ‘npw. *T think"the ko
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-~/ sead w0 good Jaw, ot T should bé'oppased
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- ‘thie nation stands upon s par with-those peo-.
_ple**who do hang out their thres balls ht the
.- ~door:and wait for their victima.!” - It did:sug-:
- igregt itself 'to'my’mind’ that some-otherem-
- "blem#*would :be  very* appropritite’ in"
" ‘cases’;'the cap and bells, for'instance :
| T have:notling further!to say; exteépt as'to
. “its being & Bini;-:We-have got-tHe: good old.
- ‘Béok- for thatin which it is'especially ‘de-
. ‘nounced ‘a8 4%sin'‘and a crime to‘take: more

" gin"'to take ‘more thin* money's’ vala
_ " things have changed.: ;:What'is ‘money’s:
_'ue?% Liook at‘the'advertising columnsof-to-
~'day's‘ American,: the chief ‘journal of;Balti-
. ‘more city; which city-the gentleman /fepre-.
-+ gents.*+Theyshow this:fact that! people:who,
* 1 ‘Have'large sums'of money to:loan are willing
" .to gointo the ;market'and: loan'it for: five or.
| . ten years &t five per cent. ; and they will lend

| ‘ag’small-a'sum"is fifteen hundied dollars at
© o - six per cent:’ “In no:case’do/ they demand

. "more than‘six:per cent..:-Baltimgre- city secu-,
| ritiea'bearing six per cent. interest ‘are selling
| --at'116; and United:States six per cént. secu-
-1 rities ‘aro-sélling’ di 2" premium: - What' do,
"1 “thosd-facts all go ‘to:shaw; if not the worth:

. - of ‘money to-day'in ithe market?" ‘Genlléman:
-, -*have

4 argued:that ‘we might have s condition:
. . igf ‘things which would put down'tha'value of
" 'mongy; that’ what we have passing as money .
- 'mow’is currency, and" it is to ‘meet that view:
. -of the 'case 1 presume’that they urge propping:

. 'up the ¢urrency'by a constitutional provision
.| “increasing the rate of interest.” " *-if e
-1zl iam patisfied,” however,” mot™ to ‘consume.
: ,{my ~iore of 'the time of the  house.:: 1 think:
+ I.have consgmed not more' than five ‘minutes

. 1 {hfnlc-the house has decided’not to

" ripaa this geetion. i T U Sl
b Mrd SrriING: - It strikes: me that' this de-

" bite 14 very inféresting, but it ‘has' gone to an

. ‘extent'thdt:I doinot think practically tends to:
10 any conclision on this' question.

“'Wé have hére tHe Whole question, and|it is a
" véry“éomplicated- question; in 'regard tolthe.
| - ‘propristy -of ‘fixing ‘the'rate of ‘interest for

" ‘money. " THe ireport' beforé us assumes: the

" absolute dotririe that under all circomstances,

" ‘ay amount of ihiterest contracted for‘shall be

‘yery"free 0" say'that’ - 'éannot support that |

. ‘propbhition, ‘even if I'believed it to be good.
' at'thighiime’ to putting"into the“constitntion’

L ef ‘this State any such broad proposition; one’| ¢

. 30 couityiry-16 "the  HabiinAl praktica of the

~getiimunltyy 0T s T
. UUBug'it seerns to e that a great-denl of ‘the’

tion! bf the Komiditieo, ' T believe there:
8 * P nestion”ds to whag''the!

| ~Mr. Stirung. -That'is:

' ‘récoverabld’in courts ‘of"law. - Now'1:am’|’

| the: law itsélf ‘stands on t‘ﬁcjhﬁbjéét,-'l"dc{‘.'ngt S
‘know thatithere i¥'any great complaintat'the *{. = .
.existing’ condition-of the law.  On:thecon~ " -
trary,.the’gentleman ffom -Howard {Mr. | . -
‘Sands): seems to: wish’to go .to the extent'of .|

orfelting absolutely  the whole claifi. '
~"Mr, SAnps. | ‘That'is not my:ided.
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-to that extent.i" T prefer greatly thiat the'con-.

of ‘appeals’ not td conflict ‘with’the* constitu-
10 bring sult on his-¢ontraet; he eaninot'recov-
‘er more than ‘six per cent!, if' the other party .

‘pal and six per,cent.'interest.” "

‘exists now;'and’that will be ‘rémedied by the -

Tlegal. " There-i8 no‘reason ‘why.it should 'be -
“considered: ‘more; than’ six ‘per cent “interest.’

‘the practical facts‘exists that there is s doubt; |

.man should not have the right .in'a contract |

‘other contracting party’‘a-clear- interést ‘of .

gix per cent.'  That ia especially]importantat | .
| this timé. when'the tax'upon mohéy may.de- | -
‘crease.thd rate of interest to’three per’cent. |
‘T think the convention' cuglit'to-clear up'that * -~ -
‘donbt-‘and provide that the atipulation- 'with | -

the borrower to pay the taxes shall:not:be |-
consldered nsiirlons, = TR T
1 stiould be perfectly willing

[ AE . g to support i
proposition of-the gentleman froin Allegany

_thng:qf;m;{;po_lluguh "(MrZ Daniel;) in that it’
‘d.ow nOE ‘ nge e.legal. AR . p .
goyerns e United ' States LiAa offered - -

¥

pler,"béing .t
dred dollars,

.| Gebats"uoii he other side s been just as | the' s
0 ralitd)? et Just'as fadicAlly‘wrong, a8’ the| batiks’
idmjttee,* T believe there | chaf
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: ) t'is'the tendency ‘of the |

‘|- gentleman's ‘argument:’” L. thigk {one‘of the |- -

itions’ before this. bady:absolately goés .

re | véntion should'not intérfers with thé'existing . -
/|law.on ‘that Bubject.; “As the law-now stands . - -

‘in'the’ code; it has beendecided by the court | - . -

‘tion. "It amounts to-this ; if:s man'is-forced: | * | -

‘nets: up the! defence of usury';‘but the party |~
ho'borrows the' money: must pay’the prinéi- ..~

- There is only: otie practical difScalty ‘that | =

‘proposition of ‘the gentleman’ from Kent (M¥..| . -
“Chambers; ):- which - proposition I sincerely . ...
hope will'be adopted. It hag'been a question | - " .
‘whether if a'man lends money,-dnd stipulates i~ -
in the contract’ that the borrower ‘shall pay ... . '
‘the taxes on that money; such a'stipulation’is | " .
‘There is a 'difference of opinion about it.- “But - -
and those persons most scrupulous, most hon- .~
‘est, ‘are afraid' to ‘put in. their- morigage or. ' '
‘contract & stipulation that the-borrower shall | -

| pay “the taxes.” -There is no' reason why a .-

‘tojrequire foi..giihs'elf,f with' the'conseiit of the .

(Nr. Throston, ) which T think'is better than -~

Fate of interest. "The |~



